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EL PASO COUNTY HOUSING AUTHORITY 

Meeting Minutes 
August 9, 2023 

 
I. CALL TO ORDER 

The Board of Commissioners of the El Paso County Housing Authority (the “Authority”) met on August 9, 2023, at 
12:00 P.M., via a hybrid model including in-person (at 9 E. Vermijo Avenue) and the virtual Teams Meeting 
platform.  Jack Beuse called the meeting to order at 12:00 P.M.  

 
II. ROLL CALL 

The El Paso County Housing Authority Board of Commissioners present were: 
 Jack Beuse 
 Marlene (Martie) Stott 
 Beth Diana 
 Kevin Walker 
 Steve Posey 

 
The El Paso County Housing Authority Board of Commissioners absent were: 

 None 
 
Other persons present at the meeting were: 

 Crystal LaTier, Randi Davis, and Natasha North – El Paso County Economic Development Department 
 Sunny Bryant – El Paso County Deputy County Administrator 
 Kieu Bugg – El Paso County Financial Services 
 Mark O’Brien, Misty Dalke, and Stacy Houston – Raymond James (virtual) 
 John H.T. Bales – Kutak Rock 
 Fred Marienthal – Kutak Rock (virtual) 
 Sam Clark – Pikes Peak Real Estate Foundation 
 Graham Lindsey – Stifel Financial Corp.  (virtual) 

 
 



 

 

III. APPROVAL OF MINUTES 
Approval of Meeting Minutes from June 2023 
Minutes were presented for three meetings in June, one regular meeting and two special meetings.  
Commissioner Diana requested an adjustment to the regular meeting minutes striking a line about the Royal 
Pine Apartments saying, “but this will not be done by her in her professional capacity.”  There may be times she 
is required to work on the project in her professional capacity, but she feels that will not create a conflict of 
interest.  

 Commissioner Walker moved to approve all three meeting minutes from June 2023 (June 14th, June 22nd, and 
June 27th), with the change to the June 14th minutes noted, and, upon a second by Commissioner Stott, the 
motion passed unanimously. 

 
IV. FINANCIAL ITEMS 

A. Financial Reports 
Ms. Bugg provided an update regarding the Statements of Net Position, Revenues, and Expenditures as of July 
31, 2023.  There were no questions or comments. 

 
B. Housing Trust Fund Commitments 
Ms. LaTier provided an update on the Housing Trust Fund commitments. As of July 31, 2023, the Authority’s 
Housing Trust Fund cumulative balance is $6,677,649 with outstanding commitments of $1,410,970 leaving an 
available balance of $3,466,679 for future funding requests if a $1.8M corpus is maintained. The outstanding 
conditional loan commitments are Cohen-Esrey’s The Launchpad for $410,970, GPR Properties’ II Bentley 
Commons for $500,000, and DBG Properties’ Royal Pine Apartments for $500,000.  She advised that Springs 
Rescue Mission will be providing requested information at the September meeting concerning their HTF 
Application for the SCP Hotel. 

 
C. Turnkey Plus & Rehab Program Updates 
Ms. Davis provided an update regarding the Turnkey Plus Program denoting two new loans closed in 2023, and 
that there are two new loans in the pipeline.  There were four Rehab Loans that were repaid since the last 
meeting with almost $27K going back into the account.  

 
V. Bond Training with Kutak Rock 

John Bales with Kutak Rock gave a high-level overview of Private Activity Bonds, including how they work with 
Low-Income Housing Tax Credits, the County’s role as issuer, and essential documentation such as the Tax 
Regulatory Agreement. 

 
VI. 30th ANNIVERSARY OF EPCHA 

Ms. Davis provided an update on the ongoing projects for the 30th Anniversary Celebration. Ms. LaTier advised 
there would be preliminary drafts of the map, video, and infographic to show at the next meeting.  Staff will 
continue working on the project. 
 

VII. OTHER BUSINESS 
A. Other Comments from Board Members or Visitors 
Commissioner Posey informed the Board of the official launch on August 8 of the Pikes Peak Housing Network 
with the Colorado Springs Chamber and Economic Development Corporation acting as the host entity.  They are 
currently seeking an Executive Director. 



 

 

Jack Beuse 

Commissioner Beuse gave a brief housing market update.  He said sales are down 18% for the year with the 
number of listings and sales prices down as well.  Ms. LaTier noted that multi-family construction is also down 
50% based on reports from the Pikes Peak Regional Building Department. 
 
B. September Meeting Items 
Ms. LaTier advised the group that we would be hearing a Turnkey Plus Program update from the Raymond 
James team at the next meeting.  Springs Rescue Mission will also attend to discuss their HTF Application for the 
SCP Hotel. 

 
VIII. ADJOURNMENT 

The meeting was adjourned by Commissioner Beuse at 1:05 P.M. 
 
 
______________________________________________ 
Jack Beuse, Chair of El Paso County Housing Authority  
 
Public notice for this meeting was posted online via the El Paso County Agenda Suite on August 4, 2023. 
      


