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Meeting of the Board of Directors of the El Paso County Retirement Plan 
July 24, 2023 – 8:00am 
Microsoft Teams Teleconference 
 
Attendees 

 
Absent Members 
Board Members: Associate Members: 

 
Meeting 
  

1. Chairman Long called the meeting to order at 8:00 am, notes quorum, Vice Chairman Simmons, Treasurer 
Broerman, Secretary Jennings, Board Member Prehm, and Chairman Long. 
 

2. Chairman Long noted no public comment. 
 

3. Executive Director Kuppenheimer presents Executive Director’s Report (see attached). 
 The unofficial funding ratio is 62% 
 The Colorado Public Plan Coalition conference is in Beaver Creek August 29th through September 1st. The 

majority of Board members are planning to attend for their continuing education. 
 While some expenses may look to be above budget, this is due to the timing of when the expenses occur during 

the year and are expected to be on budget at the end of the year. 
 

4. The Board moved into Executive Session Pursuant to C.R.S § 24-72-204(2)(a)(VIII), and CRS § 24-6-
402(4)(c) related to cybersecurity arrangements.  
Vice Chairman Simmons moved to enter Executive Session. Board Member Prehm seconded the motion. The 
motion carried unanimously. The Board entered Executive Session at 8:07 am. 
 
Vice Chairman Simmons moved to leave Executive and return to the regular session. Board Member Prehm 
seconded the motion. The motion carried unanimously. The board left Executive Session and returned to regular 
session at 8:53 am. 

5. Chairman Long presents the Chairman’s Report 
Chairman Long reminded everyone the next meeting will be August 28th. 

 
6. Chairman Long presents the Board packet for ratification by consent.  

Board Members: Associate Members: 
Chris Long (Chairman) Heather Laslie 
Nikki Simmons (Vice Chairman) Taylor Gross 
Chuck Broerman (Treasurer) Victoria Bennett 
Andrew Prehm  
William Jennings  
Other attendees:  
Christopher Del Valle, EPCRP, Retirement Counselor  
Linda Fowler, EPCRP, Senior Retirement Counselor  
Greg Kuppenheimer, EPCRP, Executive Director  
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Board Member Prehm moved to approve the Meeting Minutes. Secretary Jennings seconded the motion. The 
motion carried unanimously. 

 
7. Adjournment 

There being no further business, Chairman Long noted the next board meeting is August 28, 2023, at 8:00 
a.m., virtually and adjourned the meeting. 
The meeting adjourned at 8:54 am. 

 
 

________________________________ ________________________________ 
William Jennings, Secretary Christopher Del Valle, Recording Secretary 

 

william w. jennings (Sep 21, 2023 12:00 MDT)
william w. jennings
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Executive Director Report
24 July 2023
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Executive Director Report

Highlights for Board:

Colorado Public Plan Coalition Conference:
• Beaver Creek August 29th – September 1st

• Board Dinner Wednesday August 30th at 6:30pm at 8100 Bar & Grill (in the Grand Hyatt)
• Majority of Board members are planning to attend
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Plan Funding Summary Month‐End  Year‐End 2022

Actuarial Liability Value $725 mil $725 mil

Asset Value (Estimate as of Month End) $443 mil $433 mil

Unfunded Liability $282 mil $292 mil

Funded Ratio 61% 60%



Executive Director Report

Financial Review vs. 2023 Budget:
Annual expenses have been moving steadily downward, from a 2016‐2020 average of $785k to a 2022 actual of $505k 
and a 2023 budget of $551k.  
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2023 
Budget
Full Year

2023
Budget 
YTD

2023
Actual 
YTD

Difference

Salaries & Benefits 273,996 150,006 139,127 ‐10,879

Vendor
Contracts

Legal 25,000  12,498 18,477 5,979

Actuary 45,200 22,602 35,000 12,398

Audit 30,000  15,000 30,000 15,000

Accounting 24,000  12,000 10,000 ‐2,000

Data Provider* 66,500  33,252 32,627 ‐625

Life Force 3,750  1,878 3,400 1,522

Insurance 60,000  32,502 45,487 12,984

Total 244,200 131,875 177,712 45,837

Administrative Expenses 22,600 9,960 9,628 ‐332

Total Expenses 550,796 291,841 326,467 34,626
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